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MISCELLANEOUSCOTON MARKETS FROM WALL STREET ROUND THE HCXER Menwetner Oliver Go.- Graham - ;

Ing 18.17c and March 11 00c. Cable ad-
vices pintrd that 28.000 Lancashire op-
eratives were Idle because of the coal
strike and that 50 per cent of the Brit-
ish spindles were expected to be Idle
by the end of this week, should tha . COTTOS FACTORS

(Members ef Memohls Cotton Cxehan?)LIBERAL ADVANCES ON .CONSIGNMENTS

DOW-JONE- S SUMMARY.
NEW . YORK, Oct 18. Chairman

Hays of national Republican commit-
tee predicts Harding will receive at
least 378 electoral votes.

Germany expels two Russian soviet
delegates o Independent socialist con-
ference at Halle. '

Some Iron, steel alvd pottery mills in
England suspend operations on account
of coal miners' strike. Talk of media-
tion, but no official step yet taken.

Controller 'Williams asserts excessive
interest, rates charged by New York
banks has been a contributing cause

t Mnvprtsj avg.

D1LLARD &, COFFlll CO.
COTTONS FACTORS

71S FALLS BUILDING, MEMPHIS
OORRESPONDENTC INVITED.

'

Dockery &
COTTON

48 South Front Street

. i;
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i

t
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Xh t IttslGHT & CO.
y COTTON FACTORS

Staples and Bender Cotton a Specialty.
22 South Front St. v Memphis, Tenn.

To the People of the Arkansas

and Mississippi Deltas:
We have successfully worked out a plan .to ship low-gra- de

cotton to Germany, have the same manufactured into
goods upon the toll plan, and the goods either returned here
for sale or sent to foreign countries.

We have already established adequate sales organiza-

tion, both here, in Germany, South American ports and ioreign
countries, including England, France, Italy, China and Japan,

I have, therefore
,

organized. a. cause
.

we have already. . opened up
.1 ,Jn 1 V. .mall f a Kni 1 ui

NE?W YORK. Oct. II. Butter steady;
firsts. 48tt68c.

Eggs irregular: firsts, 63i6c.
Cheese unsettled; average run, 16

25Ho.
Live poultry steady; chickens, by

freight, 28c; by express, 28 29c; fowls,
J328c; turkeys, 40c.

Dressed steady; broilers, fresh. 403
47c: roasting chickens, fresh, 81(S)43c;
fowls, fresh. 270sUc: roosters, fresh, 24

28c; turkeys, fresh. I64t&2c.

NEW YORK. Oct. 18. Copper weak:
electrolytic spot and fourth quarter,
14.00fcU7.oo. iron steady; no. i nortn-er- n.

49.0Ogr60.OO; No. t Northern, 48.00
Ct49.00; No. 1 Southern, 42.O043.00.
Tin easy, spot and oiearby, 87.0O; fu-

tures, 88.60.
Antimony, 6.62. Lead easy; spot,

7.25; sine quiet; Fast St. Louis deliv-
ery, spot, 7.204i'7.36. '

At indon: Spot copper, 93, Es;
futures. 88. 7s, $tfl: electrolytic spot,

102; futures,, 106; tin spot, 238,
16s; futures, 48245, 10s; lead spot, 35,
6s; futures. 24. 15s; lino spot, 39,
7s, 6d; futures 40, 7s, d.

NKW JORK, Oct. 18. Bar silver, do-

mestic, 99c; foreign, 79c; Mexican
dollars, 0c '

CHICAGO. Oct. weak;
creamery, 4054c.

Eggs Unsettled: receipts 4,832 cases;
firsts, 67HS'60c.

Poultry Live lower; Springs, 28 c.

CHICAGO, Oct. II. Potatoes firm on
arly Ohios, weak on white Northern;

early Ohios. H. 75151. 85; Northern white
sacked, $1.604i-75- ; bulk, $1.6001.60; re-

ceipts 94 cars.

KANSAS CITY, Oct. 1 Butter-Cream- ery,

6657c.
Eggs Firsts, 6l(3!62c.
I'oultry Weak.
Potatoes 1.02.25. s

LONDON, Oct. 18. Bar silver, 62i&
per ounce; money, 4 per cent; discount
rates: Short bills, 65H per cent;
three months' bills, 6 per
cent.

SAVANNAH, Ga., Oct. 18. Turpen-
tine quiet: 1.07'iXl.lO; sales none;

496; shipments, 310; stock,
21.612.

Rosin firm; sales, 274; receipts, 1,919;
shipments, 1,068; stock, 60,619.

Quote: B. D. R. F. O. H. T V. T

N, Wg. 10.964tll.00; Ww, 11.00.

NEW YORK, Oct. 18. Coffee, Rio No.
7. 641c. Futures firm: December. 6 65c:
May, 7.60c.

MONEY.
NEW YORK. Oct. 18. Prime mercan

tile paper, 8; exchange weak: sterling
y bills, $3.38; commercial 60-d-

bills on banks, $3.38; commercial 60- -
day hills. $3.88: demand. 83.43 U : ca
bles, $3.43. Francs, demand, 6.36; ca.
bles, 6.48. Belgian francs, demand.
6.81; cables, 6.83. Guilders, demand,
3.08; cables. S.09. Lire, demand, a.83:
cables, 3.85. Marks, demand 1.42; ca-- t

bles, 1.43. Greece, demand. 9.66: New-
York exchange on Montreal 9Vi per cent
discount.

Government and railroad bonds
steady.

Time loans steady: 60 daxs. 90 daysand six months, ltit per cent.
Call money steady; ruling rats, T;

bank acceptances, 6.
COFFEE.

NEW YORK, Oct. 18. Closing; prices:
Todav. Prev.

January e.79&6.80 6.486.50
March 7.2707.28 .9736.99
May 7.600)7.62 7.S4&7.35
July 7.8507.87 7.5237.65
October 6.2506.30 6.00tg)6.06
November 6.406.45 S.106.15
December 6.556.66 6.226.25

3f PRINCIPLES of
PROFTLABLE INVESTMENT

Jt.r: II
Tl bond book of
64 page will help

"plains too fundamentals of
"saHfc yet m is not "neavy"or tirssiWBo uo tbo contrary H
is inteaaaljr fartcrestmg. It will
gr yow a "cJoee-op-" view of
too stock market aad" explain
bow to maks a substantial profit

BstMl skKks aad bond wttkoat t
- 1 '

eU. W Prafctafal. kinriW will
Tm osoa raqaest.

KRIEBEL frCO.
INVESTMENT BANKERS

137 So. LaSaiie St-.- CKicetd
i as s jfi

f- MtMPHII

Dohelson Co.
FACTORS

Memphis, Tennessee

tffi of this letter, with their per--
mission, a partial list of some of
the most prominent business men
in Arkansas, Mississippi and
Tennessee, who are participatingin the organization of this com-
pany. '

WjHh the above considerations
in view, I am organizing a cor-
poration and requesting subscrip-tions thereto, limiting the sub-
scriptions to $1,000.00 maximum
and S300.OO minimum bIiamb
$100.00 each; total capital stock
fouu.uuu.uw. Tie corporation
will, of course, elect its pwn offi-
cers when organized. Notes can
not be nsed. Cnh innii . ...
for the subscription for the en- -

amount ror which you sub-
scribe. I am addressing a simi-
lar letter to a group of prominentmen in every county in the Ar-
kansas and Mississippi Deltas,
hoping to get their
Immediate answer is necessary,and I have not the time to write
personal letters to everybody.You will find attached a sub-
scription blank, which you can
sign if you desire and send check
payable to the Mississippi Delta
Cotton Export and Trading Com-
pany, Clarksdale, Mississippi forwhatever subscription you careto make, within the limits stated.
Proper notification will be givenof the meeting of stockholders.

The Planters Bank, DeltaBank and Trust Company andcommercial Bank of Clarksdale,Mississippi, have agretrustees for all fundk untfl thl
stock certificate .

T v lo,;your subscription.J , --
ped t0 organize, indi- -

-- """" variiBaaie, Mis-
sissippi, Memph s. tv

nL. icBS cmIn , organized
sary. Mr. Saul r..i . n
eould, Aia.. fc. f"":

Faithfully
GERALD FITZGERALD.

S. S. Harris, President Planters Bank
& Trust Co., Rulevllle, Miss.

W. P. Kretschmar, president Com-
mercial Savings Bank, Greenville,
Miss.

E. J. Mullens, Planter, Clarksdale,
Miss.

E. M, Fant, Planter, Coahoma, Miss.
S. Al. Jones, Planter, Black Bayou,

Miss.
W. A. McMullen, Planter, Sumner,

Miss.
Geo. T. Webb, Cotton Factor, Mem-

phis, Tenn.
W. A. Gage, Cotton Factor, Mem-

phis, Tenn.
Saul Bertig, Banker and Planter,

Paragould, Ark.
L. Sternberger, Cotton Factor, Mem-

phis, Tenn.
E. T. Bondurant, Planter, Hickman,

Ky.
W. F. Shelton, Planter, Kennett, Mo.
Fontaine Martin,. Planter, Penjur,

Ark.
G. T. FltiHugh, Lawyer, Memphis,

Tenn.
Serald Fltigerald, Lawyer, Clarksdale,

Miss.

of shrinkage In all security values dur-
ing last year.New York federal reserve bank state
ment shows bank's ratio declined from
42.9 to 42.7 ner cent.

Directors of Crucible Steel meet In
Pittsburgh this afternoon.

Output of soft coal now normal and
no likelihood of shortage this winter.

Twenty industrials 84.96, off .44; 20
rails. 14.05, off .60.

Great Attractions.
Mrs. risks at Lyric tonight Tick-

ets at Samelson's, also those pond
Epoca Cigars. adv.

rwiit'Leatherman
Cotton Co,

33 FALLS BUILDINQ
M$mphls, Tenn.

Tunica Cotton Co.
COTTON FACTORS

78 Union Ave. Memphis.
W. H. HOUSTON, Pres.

J. L. HARRIS, Vlce.9rt.
B. 81. SHEPARD. Seo.-Tres- ..

largest cotton pickery
in the Whole world

M'CALLUM & ROBINSON
BUYERS OP IRREGULAR COTTON

Phons W. 112. P. O. Box 183.

Memphis.

W. A. Gage & Co.
COTTON FACTORS
7th Floor Falls Building,

Memphis, Tenn.

TRUSTEE'S SALE.
Default having beet made In the

payment of the debts and obligations
secured to be paid In a certain deed
of trust, executed the 10th day of July,
1919, by W. B. Scott, wldowerr-t- o the
underslfrned as trustee, as same ap-
pears of record In the office of the
register of Shelby county, Tennessee.
In Book 709, Page 226, and the owner,
of tiie debt secured having requestedthe undersigned to advertise and sell
the property Becured by said deed of
trust, all of said Indebtedness having
matured by default In the payment of
a part thereof, at the option of the
owner, this Is to give notice that we
will, on

SATURDAY. NOVEMBER 18, 1920,
commencing at 12 o'clock noon, at the
southwest corner of the courthouse,
Memphis, Shelby county, Tennessee,
and at the Adams avenue entrance
thereof, proceed to sell at public out-
cry to the highest and best bidder for
cash, the following described property,

lt;

A lot ' or tract of land situated In
the city of Memphis, county of Shelby,state of Tennessee, being: Lot No. 107.
Section E. Speedwav Terrace, as per
plat of record In Plat Book 6, Page
83, of the register's office of Shelby
county, Tennessee; beginning in the
south tine of Greenlaw avenue 50 feet
east of its intersection with the east
line of Decatur street: thence east-- ,

wardlywlth the south line of Green-
law avenue 60 feet; thence southward-
ly parallel with Decatu street 125 feet;
thence westwardly parallel with Green-
law avenue 60 feet; thence northwardly
125 feet to the beginning, being the
same property conveyed to A. P. Bush1
Dy oeea in kook rage nz or tie
register's office of Shelby county, Ten-
nessee. '

Said trust deed recites the existence
of two prior trust deeds, one in Book
668, Page 146, and the other in Book
682, Page 15.

All right and equity of redemption,
homestead and dower waived In said
deed of trust, add the title Is believed
to be good, except as above stated, but
we will sell and convey onlv as trustee.
UNION AND PLANTERS BANK

AND TRUST COMPANY, Trustee.
By SAM HOLLOWAY, Trust Officer.

Oct 19, 1920.

& E. PI Ml,

PIMM & CO.
FACTORS

Memphis, Tenn.

64 S. Front St., Memphis.

Cotton Co.
FACTORS

Main 2200. Mnnphis, Tenn.

mm

..MEMPHIS, TENN.

siriKe continue.
There was enough covering Invest-

ment or trade buying to check the
decline at the 18 cut level for Janu-
ary and later deliveries, or about 80
or 40 point below Hat unlay 'a sioatng
figures. Trading then became leas ac-
tive and there were rallies of 40 or
60 points from the lowest later In the
morning, although there was no changein the general character f the news.
Now that the British
coal strike has actually started, a dis-
position to buy in anticipation of a
settlement is leportrd, but early buy-ers for a reaction withdrew on the
laliy pending more settled conditions
In Southern spot markets.

The mlddav wlly carried December
up in 18 82c and January to 1162c, with
active months senersllv seillnr 10 to 23
points not hither. These advances met
further scattered Southern BelHag and
the market eased off mm In around 2,
o ciocK on reports or disturbing labor
demonstrations n England. Decem-
ber sold off to 18.40c or about 20 pointsnet lower.

Futures closed easy at decline of 80
10 i points.

Close
Open. High. Low Todaf Pre.

Tan. ... 1827 18 68 17 55 17 55 18.28
March . 18. 18.55 17.65 17.60 18.3
Mar ... 18 40 18 45 17.55 17.56 18.35
July ... 18.25 18.30 17.45 17.50 18.15
AUg. 17.45 17.60
Oct. ... 19.55 19.60 18 90 18.85 19.40
Dec, . ., 18 40 18.88 17.80 17.90 18.60

NEW ORLEANS C0TT05
NEW OKLEANS. Oct. 18 The Enr.

Ilsh labor situation was responsible for
liberal offerings on the opening of the
cotton market today and before trad-
ing had gone very far prices were 80
to 67 points under the close of Satur
day with all months making new low
levels for the season. December fell
off to 17.55c and May to 17.23c. At
the decline a good character of buyingwas felt and many traders who have
been on the short side anDeared to
nave evened up and taken to the long
side on the theory that cotton bad
reached an investment basis. At the
end of the first hour of business priceswere 30 to 40 points up from the low
est.

The demand Dersisted and nfferlnra
became scanty. Home buying came In
because of the outlook for more un-
settled weather conditions over the
belt. In the trading up to 11 o'clock
prices went 28 to 38 mints hither than
the lose of Saturday, December rising
IO 1B.0C,

The market went al Itn nieces In the
late trading, falling 99 to 119 pointsfrom the highest, which carried Decem-
ber to 17.Ho and May to 11.89c, new
tow teveis. une oreaK was duo to the
report that manv Lancashire cotton
mills would be idle bv the end of the
week, to the story that Scottish rail-
road men voted to loin the coal miners
and to reports of red riots in Downing
street, iyonuon. At ins lowest tne trau- -
ng months were 65 to 89 points under
he closing level of last week.
Spots closed steady at decline of 50

to 150 points. Ordinary. 8.25c: sood or
dinary, 8.25c; low middling, 12.76c; mid- -
nnng, jB.(tc; good middling. 20.750.
Sales on the spot 760; to arrive, 723.

Futures closed steady at decline of 60
to 80 points.

Closo
Open. Hle-h-. L'i T"v '- -

an. ... 17.65 18.11 17.03 17.07 17.75
March . 17.60 18.03 17.00 17.05 17.65
May ... 17.49 17.88 16.83 16.82 17.55
July ... 17.44 17.80 16.60 16.60 17.20
Oct. ... 17.83 18.66 17.33 17.60 18.10
Deo. ... 17.90 18.30 17.11 17.20 18.00

COTTON REGION SUMMARY.
Minimum temperatures were generallyto 12 degrees above the seasonal av

erage during the last 48 hours and day
temperatures were also considerablyabove normal in the eastern districts.

Showers, mostly light to moderate.
but heavy at several stations, were re-

ported Sunday, and Monday in South-
eastern Texas and Western Arkansas
and Sunday in Northwestern Louisiana.
Special reports from Oklahoma are
missing.

TEXAS RAINFALL.
.n t HID V, VIIIUIIIUUI aVt VI IUI

Chrusti 1.64, Cuero .26.

Memphis District.
Memphis, Tenn., Oct. 18, 1920.

High Low. I'cp.
Bolivar. Tenn.. clear 57 .00
Brownsville, clear ... 68 .0
Covington, clear 65 .00
Pyershurg. pt. cldy... 60 .00
MEMPHIS, clear 66 .00
Milan, cloudy 67 .00

UIoscow, clear 57 .00
shville. cloudy , 64 .00

Batesville. Miss., clear 50 .00
Clarksdale, clear ...... 62 .00
Corinth, pt. cldy 68 .00
Oreenvllle, clear 66 .00
Hernando, clear 87 57 .00
Holly Springs, clear .. 87 60 .00
Tuscumbia, pt. cldy. .. 83 58 .00
Osceola, Ark., cloudy. 64 64 .00
Marianna. pt. cldy. ... 86 62 .00
Wynne, clear 86 68 .00

Average 85 SS loo

LIVE STOCK MARKET.
ST. LOUIS, Oct. 18 Cattle, receipts,

9.000; steers 26c lower; top steers,
$14.0; bulk. $8 S010.00; yearling steers
and heifers 25c lower; canner cows
a shade lower at $3.00fl3.50; bulls a
shade lower; calves steady 75c lower;
good and choice vealers, 113.7514.15;
feeder steers slow.

Hogs, receipts, 12.600 ; 55 to 30c low-
er; top, $15.65; bulk light and me-
dium weights, II5.15W15.60; bulk
heavies, 114.6.'.!l5.55.

Sheep, receipts, 2.600; steady to low-

er; top lainbn, $11.50: bulk. $10.0'V,(
1100; top ewes. $5.55; bulk, $4 50o 5 25.

KANSAS CITY. Oct 18. Cattle, re-

ceipts. 34,000; beef steers slow, steady
to 25e lower; top, $17.00; canners and
bulls 25c lower. Bull ranners around
$4 00; fat cows and heifers fully 25c
lower; stmts more; calves 25 to 5Vj
lower; closing dull; extreme top vealers.
$15 00; bulk good ami choice, $14 00jjf
14.50; feeders mostly steady.

Hogs, receipts. 7.000; 25c lower than
Friday's avemirH; practical top. $15 00;
few head, $15.10; bulk medium and
heavy. $14 5oiiz l.'i 00; good and choice
130 to ho(cs, $14 6iV,fl4.75;
pigs strong; best stockers, $14 83.

Sheep, receipts. 6.000; sheep and year-lin-

steady, top yearlings, $9.00; fat
lambs steady to strotiR; top natives,
$11.75: Westerns. $12 25; feeder lambs
steady, best, 11.75.

CHICAGO, Oct. 18 Cattle, receiptw,
28.000, very dull, quality mostly 10m-ii,",- r,

tu fair, opening ales beef and
but. her cattle unevenly lower: bulk
good and choice steers. $15 OOij'17.75;
bulk grassy kinds. $9.0014.25: cows
largely $5.04149.26; bologna bulls. $6.00
'c6 75. calves 50c lower; choice vealers,
$14 6015.25; grassy calves. $6 otwij 10 50;
best feeders slow; others dull and
lower.

IIors. receipts, 30,000, opening 10 to
25c lower, later 25 to 40c lower; top
early, $15 75; bulk liKht and butchers,
! 15 iiivt'15.65; bulk packing sows, $14.10
11 1 35; pigs, targvly 25c lower

Sheep. 33,000; fat lambs opening slow,
2,',c lower. Best Western unsold, early
top natives. $11.75: bulk, $10.7541 11.50;
f;it slu-c- , top Western wethers.
$7.73; top yearlings, $'.'.75; top natives,
$5.2.V(i6.75.

LoriSVII.LK. Ky., Oct.
llccelpts 4. 400; (I till and lower: heavy
steers. $11.0o4rl2.00; beef steers. $7 mm
10 00; heifers, $5 0Oi5O; feeders. $6.00
(0 10 00; cows, $3,504(9.50; stockers, $5.00
Si 9 no.

Hogs -- Receipts 2.400; steady to 25o
lower: 165 pounds up, $15.50; 120 In 165

pounds. $13.00; 9 to 120 pounds. $11.25;
90 pounds down. $9.75: throw-outs- , $11 50

down.
Sheep Receipts 200: lower; lambs.

$10 00; sheep. $4.50 down.

FORT WORTH. Tex., Oct. 18. Cat-
tle, receipts. 8.500, 15 to 25c down;
beeves, $5.0t"rt9.00; cows, I2.50w7.o0;
heifers. $4.00f.i'8 no; bulls. $4.otV(i5.25,
calves, $3.50i9 50.

Hoes. 1.000: 25o lower; light,
tl4.riiKri14.75: heavy, $14 25ir!4.6o; me-

dium "tlS.754r14.23: mixed, $13 OO'o 13 76,
common, $12.00'rH3.00; pigs. $10 0O',r!2.O0.

Sheep, receipts. 1.000. steady; lambs,
t5.U0i 11.50: yearlings. $7.50ii 60;
wethers $6 0fxli 25; ewes. $a 00(,f 6 U0j

culls, goats, tt.0ofc5.wo.

SUGAR.
NEW YORK, Oct. 18 Raw sugar

higher; refined steady; fine granulated
11 cents,

Pugar futures closed st4dy. Sales
1,000 tons; December, 8.40o; Jaunarj.
I 20c; March. 8. 10c; May, 8 26c

Read News Scimitar Wanti.

Cotton. 1

New Orleans Thers la In evidencethis morning a better character of buy-
ing than has been seen for a long time

,Many 'horts have covered sub-
stantially and appear to have turned to
the long side on the belief that cot-to- 2.

na" " investment basis.
Shepard ft Uluck.
New Orleans. Mr. Wannamaker Is

urged In the telegram from W. B.
Thompson to turn his eyes to the
South and to marshal the bankers,
Mien-iuim- na larmers Into a move,ment to "Withhold cotton fmm th
maelstrom of destruction miscalled a
niaraei. in spite of h , Housto and

hwijii at uiucs.
New Orleans. Total average rain-fal- l

In Seotember in Tnu s 78 Inches.
last year 4.91. year befors 2.29, and
normal of 1.64. j

'
New Orleans. It was currently re-

ported Japan had a year's supply of
American couon on nana. Internation
al Federation of Master Cotton Snln
ners and Manufacturers' association
report Japanese mills held ouly 206,000
uais oi American cotton on July 81.
Meanwhile stock there likely reduced
materially. neer 10 MCfali.

New York. Fifty per, cent Lan-
cashire be idle by end of week, ticker
says.

New York. Think tlms tn cover
w "mi pvoBiuiy Duy nine nere or

on scale down. Clevenburg to Turner
ac ivoiu.

New York. The cotton market tuparenuy is neipiess and the outcome
rests entirely with the Sputhern own-
ers. If we have further demoraliza
tion it will be the result entirely of
iiteir own nniion in sacnricinir tneir

j.ne aecune nas irons twvona
an reason. Kiteison to Clark & Co.

New York. Georgia mills nff.e vara.
house room to farmers to store cot-
ton to hold for 30c. OS ivr Cleten.
burg.

New York. RODOrteJ eirht million.
dollar South American dry goods con-
tract just canceled tn Worth street.
Clevenburg to Turner Reld.

New York. Market shows mnm re
sistance than for week. Am uncertain
whether reaction which will come on
any settlement of strike Would perma-
nently change outlook, but it would
help. S. T. Hubbard to Reese.

New York. Fair buvlna for reaction
on Idea all the bad news known and
that strike can not last. Hubbard.

New York. See absolutely nothing
bullish, but ex nee t recovery because
more trade demand, more resistance
and any rumor settlement strike would
change feeling. Huatace Hubbard to
iveese.

New Orleans. Trfiwer nnrlnv HnttMn.
tlon and hedging as result British labor
situation and failure federal reserve
ooara to help farmers except for mar-
keting and sale of their crona. The
only thing left to do Is for the South
to hold Its cotton, blent a smaller acre
age next spring and compel the trade
to nay a lair Drlce lor Its nrorioct.
We have done it before and can do It
again, especially with only a moderate,
perhaps a small crop to handle this
year. Beey to McFall.

Montgomery. Ala. Weather condi
tions for the first half of October have
been Ideal for picking. Indications are
that with fine open weather there Is
some chance of a top crop in some sec-
tions of North and South Carolina,
Oklahoma, Arkansas and Texas. In
the balance of the cotton belt owingto the ravages of the boll weevil and
the extremely hot weather during Sep-
tember there will not be any top crop.The demand for spot cotton at the
present time Is principally from buy-
ers or shiDDora who have made for
ward commitments. New business from
aomesuc and foreign sources Is ex-
tremely small.

New" York. A special disoatch from
London to the Evening Post savs coal
negotiations have broken down and that
it is hard to say now any peace could
oe expected in less man tnree weeks.

pearsait.
New Orleans. Waco. Tex., wires:

Disposition to sell at decline almost
absent Saturday night, whereas Fri-
day at cent and one-ha- lf higher were
heavy. Daily press continues carry
much propaganda moderate marketing
and expect an added disposition hold
but will still be considerable leakage
if weather continues favorable and
think market have hard lob advance
at present. F. ft B. to Wells and Uus- -
taiuon.

Duncan, Okla.. wires: "Heavy rains
seem tenoral. No more hush trades
soon.'' Shepard & Gluck.

New Orleans. lir answer to a mes
sage W. P. Brown says: "Very bull
ish, expect market to do much better."

t enner at Beane.
New Orleans. Hester makes the

average weight of 645,381 bales handled
at the ports ana over, ana. during tne
first two months of the season, 620

pounds against 606 last year. F. & B.
to W. & G.

New Orleans. Selling on afternoon
press news that railroad men in Scot-
land are prepared to cease work today
at noon in support of miners. The pos
sibility of a general labor upheaval was
admitted Army of unemployed marh- -
lng beneath red flag of Bolshevism
stormed official residence of Premier
L'.oyd George. Kofler to Clark it Co.

New Orleans. Press re now s that
Scottish railroad men have voted to
join the coal miners seem to be re
sponsible for this selling.

Liverpool cables: "Market not far
from bottom."

Grain.
Chicago. We have reports indicating

business men of grain belts have little
faith in the move to hold grain. Omaha
reports a business organisation to de-

mand strictly cash from farmers, Wag-
ner to S. & G.

New Y'ork. Final figures on Cuban
Kugar crop for 1919-192- 0 show output to
have been about 3,744,365 tons, decrease
of 227,411 from previous year. Dow-Jon-

& Co.

Chicago. Corn Products expects to
close down Its Pekin, 111., plant in about
two weeks, due to falling off in demand.

Chicago. Winnipeg guess 8,600,000
wheat gone into United States with
6,500,000 to Buffalo. Wagner to S. & G.

Northwest cars: Minneapolis 762, Du-lut- h

296.

Chicago. Many Western corn Indus-
trial plants are reported closing ac-
count poor demand.

Chicago. O'Brien to McFall: "Some
further reaction In wheat should be

but until we get a larger run
of wheat and stocks Increase materially,
only temporary breaks is all 1 would
look for. Corn Is too large a crop to
expect more than small rallies."

Chicago. We have following from Se-

attle: "Wo cabled Sydney, Australia,
jesterday asking them how much wheat
available for export. Just received re-

ply saying estimate 50.000,000 available,
for export from this season's crop. C.
C. & Co. to McFall.

Chicago. There is too much attention
given to exports of wheat and too little
to the imports. During the year we
have imported woolen cloth, clothing,
meats, vegetables, fats nnd grains.
Kven now we are Importing Canadian
wheat, probably in greater volume than
we are exporting our own crop. Rales
of exchange have had something to do
with this condition, hut relatively high
prices here have been the Important
reason. Wheat is a world's commodity
here and can not be held above a
world's parity. T. & M.

Chicago A message from Toledo says
Canadian wheat offered there at lowest
premium of the crop. Bahcock to Clark
A Co.

Grain Belt Forecast Illinois, Missouri
and Iowa, unsettled tonight and Tues-
day, continued mild temperatures; Ne-
braska and Kansas, part cloudy, some-
what unsettled. Balance of grain belt
unsettled tonight and Tuesday, with
probably showers, not much chango In
temperatures.

COTTONSEED OltT
NEW YORK, Oct. 18. Closing prices:

Todav. PreV.
January 11.074 11.09 11.46011-4-

Februa ry 11. lo u 11.20 11.45 11 50
March . . 11.221 11.25 11. 54

April .. it "F,4i li zr. 11 60111.70
May 1140'nll 60 11.60a11 9

October m BO'nii.zs li.worq n.ou
November ... 10.40010.60 11.00011.06
December ... ll.07mll.nl 11. 46011-4-

Total sales 14,710. Tone weak.

LEAD IS REDUCED.
NF.W ItIRK, Oct H The American

Smelting and Refining company today
reduced the price of Jead from 7.7o to
1.26e par pound.

Market Depressed by British
Labor News and Limited

Power of Absorption.
Monday Afternoon, Oct. 18-

Judging from what happened today
in the cotton market, the patient U

till far from being on the road to
recovery, although at the low levels
reached It was the opinion of many
observers that the time waa rijie for
a. turn. From practically every di-

rection came advices that the selling
side waa dangrSjhus, while some wires
naid that considerable Investment
buying waa bolng done by trade In
terests. This, however, merely
checked the downward pace of val
ues.

The British labor situation waa the
dominant factor. The big coal utrlke.
was on and seemed fully as success
ful as predicted by the workers
There was still the matter of what
the other labor organizations will do,
although a short while before the
close private rejwrts said the Scotch
railway workers were going out.
while other press advices said that
the unemployed waving red nag
were storming the official residence
of the British premier in London.
These reports were the excuses of-
fered for the sinking spell the mr-- '
ket underwent In late trading, which
carried values more than 100 points
Irom the highs recorded earlier.

At the closo New York futures
were from 80 to 15 points to the bad,
with tone called easy, while New Or
leans left off 60 to SO points down
tone steady.

To make full response the Liver
pool market tomorrow should open
24 to 2 points to the bad.

In the foreign market this morn-
ing there was more decline than duo,
attributed to the labor situation, hut
before the close a moderate recov-
ery came, finals being steady and 98
to 58 points to the had. That was
on an average worse than clue, but
there were signs that the worst had
been witnessed. Spots were marked
down 102 points sterling, fully mid-

dling to 15.65d. With sales 2,000
bales, and receipts were nothing.

The domestio markets, opened
der the influence of the foreign news
although In this country no occasion
was shown for optimism. The
weather over the belt was excellent
and week-en- d trade advices were
still discouraging. December opened
20 points off, at 18.40c, but dipped
slightly and then began to recover
lowly. It was felt that the decline

had gone far enough, but this merely
encouraged negative strength, and
this gave way later when the usual
afternoon hedge selling came and the
advices from abroad were so dis-

couraging)
There was less activity in the spot

department, but opinions varied as to
whether the small sales were due to
the disinclination on the part of
holders to turn loose all the de-

clines or to buyers taking less be-
cause of the unsettled state of things.Houston reported sales 1.424 bales at
100 points drop, middling to 19c
white Dallas sold 8,710 and reduced
middling 90 points to 17.60c. In New
Orleans quotations were revised, mid-
dling being cut 150 points to 18.75c
while sales were 1,483 bales. Mem-
phis sold 800, but quotations wer
nominally unchanged. Over in th
eastern belt. Savannah cut middling
200 points to 18.76c, while Augusta
reduced it 50 points to 20c.

MEMPHIS COTTON.
Memphis cotton closed nominal nd

unchanged. Middling, 20c. Bales 100
bales.

Today. Prev.
Good ordinary 12. to 12 (0Htrlct rood ordinary ... 14.00 14 00Iw middling ie.00 It 00
Hlrlot low middling .... 18.60 H.so
Middling 20.O1) 20.00
fltrlct middling 21 00 21 00
Good middling 21.50 21 so
Htrlet good middling .... 22.00 22 00
Middling fair 22.50 22 60

icuow ungea 250 to 300 points lower;blue stained 400 to 450 points lower; I
jeuow siainea tuu to 4DV points lower.

DAILY COTTON STATEMENT
1920. 1919 1911.

Rets, today, net r:s 1,647 2 S33
Gross 4?SStS B.K43 4,9011Ret sinos Friday 4,070 R.8f7 4.377
Gross ,o7 12.677 8,!t7Since Aug. 1 net 21.714 3,974 90.H6I
Gross 68,9!7 102.314 1J8.854

Ships, today ... 2,658 6,211 1,481
Binc Aug, 1 72,074 101, CCJ 130.820
btock on hand.. 245, 631 119,7711 166,102

DAILY PORT. MOVEMENT.
Mlddlln

Tone. Rot. T'dy. Yes. Stock.
N. Orleans, Bty, 7.495 18.75 20.25 236.608
Galveston, qt. , 31.242 22 00 22.00 268,336
Mobile, nom. 106 19.25 20.25 4,221
Savannah, sty. 6,464 19.75 21.75 98,:ilCharleston .... 352 ..... 21.75 230,822
Wilmington .., 1,043 ...A ltf.OO 40.252
Norfolk LOSS 19.00 28,008
Baltimore 21.50
New York, qt. ... 20.50 21 OH 31.662
Boston, qt 21.00 22 00 16.471
1'hilHdel., qt 20.75 21.:.". 4,6:5

Total receipts . . 36,974
Total last year 34,662

DAILY INTERIOR.
Middling

Tone. Tlct T'dv. Yes Stock.
Memphis, nom.. 4,893 20.00 20.00 245,531
St. Louis, sty... 763 20.00 21.00 9 637
Augusta, qt. .. 3,075 20 00 20.60 92.925
Ft, Worth 18.60
Houston, easy ..17,971 19 00 20 00 306.577

Kock. qt. 1,998 20 25 21 00 28,8:16
Dallas, sty 17.60 IS .50

Total receipts today 28,610
Same day last year 28.099

Spot sales: Augusta 307, Houston 8,424,
Dallas 3,710, Utile. Kock 876.

CONSOLIDATED PORT.
1920. 1919 1918

Pets, 3 days, 74.645 67,438 55.518
Kx. Gt. Brit U'f.
Jix. continent. 30,029 49,622
t.x. jap. Mex 7.9o
Total stocks.. 972. R84 1.099.231 1.131.41?
Total rets. ...1.128.002 1,027.4S 1,279,817
Foreign expts. 719,341 926,194 876,230

TOMORROW'S ESTIMATED.
192ft I- -! Wk. 1 !

N. Orleans 5.3I0' 6,300 9.713 fi.78:
Galveston ..43,OoOii45.uoO 21,674 25,312

LIVERPOOL COTTON.
LIVERPOOL. Oct. 18 Cotton spot

in small Inquiry; prices weak; gooil
middling, 16.90l: fully middling, 15.5d;
middling. 1 4 1 5 1 ; low middling, l'U.Vi;
good ordinary, 7.4od , ordinal y, 6.4od.
Sales 2,000 bales, Including l.noo Ameri-
can. No receipts. Futures closed
steady. October, 13.63d. December.
U.44d; January, 13.43d; March, ty.r.iM:
13. lid; JulyMay shrdl hrdluetantnol n
Mav, 13.17d; July, 13.06d; September,
12.8Sd.

Clot .

Todny. Prev.
January 13 45 14.22
February 13 37 14 12

March 13.30 14 03

April 13.23 13.95
May 13.17 13 88

June 13.11 13.79
July 13.06 13.71
August ... 12 97 1.1.66

September 12. 8K 13 41

October 13 53 14 51

November 13 4 4 14 24

December 13.44 14.24
Contracts closed quiet at decline of

98 to 63 points.

NEW YORK COTTON.
NEW YORK. Oct. 18. The cotton

market was extremely nervous and un-

settled during today's early trading.
There was a good deal of covering
with trade buying, and probably buy-
ing for a reaction after the severe
break of last week. On the other hand,
the South continued selling, while there
'was liquidation on reports that British
trade had been brought to almost a
standstill by the coal strike and the
Weakness of the Liverpool market. The
opening was IS points higher to 20

points lower except for September,which was 40 points higher; and ac-

tive months sold sbout 30 to 40 pointsbelow Saturday's closing, during the
arijr trading, will). Penth. touch.

Prices at Opening Tend Down
ward, Helped by Character

of Foreign Advices.
NEW YORK. Oct. 18 Prices tended

mainly downward at thjfc dull openingof today's stock market. Any Inclina-
tion toward Improvement was checked
oy tne weakness or foreign exchange
notably tha London rate, which re
flected the Industrial crisis In Great
Britain. The irresularlty of the early
trauing was evidenced bv the conflict-
ing course d0 leading lssuajs. Some of
the rails and oils were lower by frac-
tions to a point, while other stocks
of the same class rose moderately over
last week's final quotations. Steels,
coppers, motors and specialties were
particularly sluggish.

Mexican oils Increased their gains
uurin? me quiet intermediate session,Baldwin IxicXimotlve, inspiration Cop-p- er

and Texas and Texas A Pacific
also made moderate extensions. Spe-
cialties were featureless, but steels
eased irregularly on reports that in
dependent producers would soon an
notmce mica reductions.

The closing was heavy. Sales ap--nN,.l,..t.J irnuin .1

Range of prices on New York stock
exchange, with previous rioalng bids,
furnished by Shepard 4k Cluck, Falls
punqtng.

I I IClose Bid.
fingh'Low.lTdy.lPree.

78
Allls- - Chalmers .. 24
Am. Beet Sugar.. 75
Am. Can 18
Am. Car and Fdyl 134
Am. H. and L. pfd 60 V,

Am. ijoco 90
Am. Sugar .... 104
Am. T. and T. iooh 99ll00
Am. Tob. lit 134
Ana. CoDDer . 50(, 60
Atchison 88V 88!U 88V

Atl., O. and W. 143 H 143V,144,
Baldwin Loco.., 1131 .'114
Ral. and Ohio 48 47
Keth. Steel "B" 711 70
Cans. Paclflo .,
Central Lea. . .

Ches. and Ohio
Chi., M. and St, F 4344! 4214
Chi., R. I. and P. 38 87
Chlno Copper .... !4 24
Coca-Col- a 81UI 29H
Col. Fuel and I. 34 it 84
Corn Products .. 8.1 J 81V 84

Crucible Steel . . 129 V,
Erie 18

Oen, Klectrio . . . . 140
Oen. Motors .... 18V
Gulf States Steel
Illinois Central . .

Insp. Copper ....
Int. Mer. Mar. pfd
int. Paper
Inter. Harvester
Kennecott Copper 22H
Loose-v- s lies Com
Lou. and Nash. . . 107141107
Maxwell Motors .. 3 314
Mexican Pet 189 190
Miami Copper . . . 19
Mldvale Steel ... 38

Missouri Pac. . . 28
N. Y. Cent 83
Vew Haven 34

Nor. Pao 90
Pure Oil 89

Pennsylvania .... 43
Pullman Co. .....
Ray Con, Copper . 14
R. P., N. Y 80Wi 77 79

Reading 98 97 H. 98
Rep Ir'n and Steell 771 7 HI 761 77
Sin. Oil and Ref.. 88 il 31 81

Southern Pac. ... 100 98 98 99
Southern Ry. .... 31 81 81 81

Stude. Corp 68 5H 67 67 i
Tenn. Copper .... 9 9 9

Texas Co 50 49 49 60
Texas Pac 21 20 21 21

Tobacco Products (6 to 65 'i 67
Union Pac 127 1264 126 127
United Fruit 206 205 205
U. S. Ind. Alcohol 85 84 84 85
1J. S. Rubber .... 76 75 V 75 77
U. S. Steel 87H 879k 87

Utah Copper 57 56 56 67
Vlr.-Car- Chem.. 694 69 59 69
White Motors ... 46 46 46 46
Wlllys-Overlan- d . 11 11 H 11

... 90 88 88 88
FluK Tires 201 20 20 21

Total sales 604,300 shares.

GRAIN fiURKETS

Fear of British Strike Effects
Has Depressing Influence

on Wheat Early.
CHICAGO, Oct. 18. Opinions that

the British coal miners' strike meant
delay and curtailment of export busi-
ness had a depressing effect todav on
the wheat market. Opening prices,
which ranged from lite lower with
December t210 to t2.12 and March $2.05
to $2 05. were followed by a material
further setback and then something of
a rally.

An Increase of the visible supply to-

tal, continued Imports from Canada nnd
weakness In the cotton market had a
bearish effect later. The closo was
heavy, ljtr3e net lower, with Decem-
ber $2.1162.11 and March $2.01 a 2.02.

Corn wa bearishly affectd by re-

ports that many Western corn Indus-
tries had closed nnd that more wern
scheduled to close this week After
opening to lc iower, Including De-
cember at 86 to 87 o. the market un-
derwent an additional sag before be-

ginning to rally.
Heavy selling for a big elevator Inter-

est led subsequently to fresh declines.
The close was weak. lift'2c net lower,
with December 85T86c.

Oats lacked support, opening 'i to
! off, December 66 to 5$-c- and

showing but little power to recover.
Cheaper hogs stimulated selling In

the provision market end forced values
lower. - .(' Mac

Open. High. Low. Today. Pre.
Wheat-De- c.

... 2.10 2.14 2.07 2.11 M3
March . 2.05 2.05, 2.01 2.02 !.07

Corn
Dec. . , , .86 .87 .854 .85 .87
Mav ... .90 .89, .89 .91

Oats-D- ec.
... .56 .66 .55 .56

Mav ... .60 61 .60 .60 .61
Pork

Oct 24.10 2 r.00
Nov. . . 24.25 24.10 24.10 2

Nov 20. IS 19 85 19 92 20.30
Jan. .. 16.95 17.00 16.80 16.87 17 22

Ribs
fVt 17.00 17.00
Jan. .. 15.00 15.00 14.92 14.92 15.30

CHICAGO. Oct. 18. Wheat, No. 1

hard. $2.21u2.23; No. 2 hard. $2.18'l(l2.21.
Corn, No. 2 mixed, 92fcf93Ci No. 2

yellow, 92rti93ljc.
Oats, No. 2 white. 55(u56c No. 3

white, 53V":i, e.
Rye. No. 2. $1.74((?1.75.
Parley, 85c'i $1.08.
Timothy wed. $6.onff6.60.
Clover seed. tl2.VO4i20.on.
Pork, nominal,
lill'rl, $20.60
Ribs, $17.00(018.50.

KANSAS CITY, Oct. 18. Close:
Wheat, unchanged to 6c lower; No. 1

hard. $2 1'i 2.1H; No. 2, $2 f 2. 18; No.
1 red. $2.26; No. 2, $2.25'l 2."J6,

Corn I'nchanged to 6c lower; No. 2

mixed. $1; No. 2 white, IMc; No. 2 yel-
low. $1.01

oats lc lower; No. 2 white, 55'd
65'ic; No. 2 mixed, 66c; No, 2red, 56c.

Rye $1.58.

BANK CLEARINGS.
Cleflrruic,

Monday. Oct. 18 ... .$5,005,036.99
Previous w eek . . . . 4,0311,950.28
Same tune In 1919 . 6,915.355.60
Same time in 1918 . 3.667,437.09

BOND CLOSE.
NK.W YORK. Oct. 18. Liberty bonds

closed: 3s. 92 32; first 4s. 8!'. 50 bid;
second 4s, 89 44; first 4s. 89 60: second
4s, 89 60; third 4s, 90.72; fourth 4s
89 42; Victory 3s, 96.12; Victory 4,s,
96.08.

Srm.NGFlF.LP. Ga . Oct. 18.

Judge A. B. fiOvett, of the Superior
court of Kfflngham county, todav de-
livered charge to the grand Jurv
that virtually Instructed that body to
see that some one Is Indicted and
punished for the lynching of Phillip
Gathers, a negro, several months ago.
Gathers wsa lynched In daylight for
Lbs murder of Ansa, Jaudoo, a glrL

capital, to conduct this business

been suggested by prominent cit--
izens that the plan is too big to
De personal, ana inai a corpora-
tion be orljanLzed with a larger
capital, so as to take in thou-
sands, of bales of cotton without
delay. Numerous schemes of
large organizations are-- floating
around the country, some of
Which, of course, based upon the
ideas which we have evolved.
Our plan, however, is already in
operation, is based on looal con
ditions, with adequate sales or
ganizations already at command,
n.n1 HhnnM hn a aiimana flnfln- -
cially to the corporation, as well
as of inestimable benefit to the
planters. , ,

It behooves the people of the
Memphis territory in Arkansas,
Mississippi and Tennessee to get
rid of their own cotton if possi-
ble before other parts of the
country are relieved.

The plan which we have
evolved will take care of the cot?
ton on which money is owing,
and covers all risks of every kind

ho chfoner. The plan has
been examined and approved by
some of the largest banking in-
stitutions in the world, and we
have made adequate banking
connections both here anS in
New York and foreign countries
to handle our business.

It is estimated that it will re-
quire in the neighborhood of
$20.00 per bale to cover insur-
ance, freletht and other charges.
Cotton offices will have to be es-

tablished, rent and salaries paid,
nnd a force kept in Germany for
at least a while, looking after
the manufacture of the goods.
$500,000.00 will finance. In mv
opinion, 150,000 to 200.000
baleg of cotton. The Investor in
the corporation could not lose,
because the corporation would
have a lien on all cotton shipped,for the freight, Insurance and
expenses.

It Is believed that several
thousand peopje are interested
in this plan and that as many as
possible of the planters, cotton
men and cotton oil mill men
should be Interested financially.I say "cotton oil mill men" be- -

McCRAW, PERKINS & WEBBER CO.

COTTON FACTORS
22 FA-LL-

8 BLDG. MEMPHIS, TENN.

PERCY CHRISTIAN

CHRISTIAN,
COTTON

Sixth FlooiyMcCall Building

GRAY & NALL
COTTON FACTORS Partial List of People Participating

in the Organization:
Correspondence Solicited.

R. B. Nehbut
COTTON

110 South Front St. Phone

W. P. Holland, President Planter
Bank, Clarksdale, Mlt.

S. L. Dodds, Capitalist, Clarksdale,
Miss.

R. N. McWIIIIams, President Delta
Bank A Trust Co., Clarksdale, Miss.

F. P. Fitzgerald, Planter, Clarksdale,
Miss.

Or. J. W. Gray, M. D., Clarksdale,
Miss.

J. O. Lambkin, President Commercial
Bank, Clarksdale, Miss.

Jake Flnk.wner Jake Fink Cotton
Co., Clarkadani, Miss.

Geo. F, Maynard, Lawyer, Clarksdale,
Miss. 7

E. L. Anderson, Planter, Clarksdale,
Miss.

A. J. Moseley, Planter, Clarksdale,
Miss.

A. M. Friend. "President "Bleaker Ex-

port s Trading Co., New York City.
R. L. Ralston, Planter, Coahoma,

Miss.
P. L. Mann, Planter, Glen Allen, Miss.
Senator LeRoy Percy, Lawyer and

Planter, Greenville, Mies.
B. O. McGee, Planter, Leland, Miss.

Cotton Shippers
Ship your cotton to ua; we will keep it protected from fire
loss or weather damage at low rates and will follow your
instructions in regard to Belling.

liOnft Distance Phone 01)83 Ixcal Phone Main 8012

Humphreys-O'Sulliva- n Cotton Co.
CORNER FRONT AND MADISON

Subscription to Capita Stock of

Mississippi Delta Cotton Export and Trading Company
Clarksdale, Miss,

1 herehv stibocrlbe for anit RBTee to take ..eharps
of Ihf capital Block of thn MioHixalppI Helta Cotton Exnort & Trading
Company, a corporation to he orjranlzed with principal office nt Memphis,
Tenn., and other offices at points to be selected: and I agree to pay the
aaid corporation $100.00 per share and herewith lnclosey In cash tr ehfck

the mim of '. . 'n full payment.
In cane I am not present, in the organization meeting of aald cor-

poration, police of which is hereby waived, I hereby nominate, constitute

ind appoint
a my proxy, to act for me and In mv stead In organizing said corpora-
tion and selecting officers to serve for the first year, casting my vote on
thepe and other matters which may come before the corporation at said
meeting.

"SAVE MONEY ON FEED"
The day lias come when you must consider value and
cost. CRT. A MO BRAND COTTON SEF.D FEED,
containing 0 TROTEIN, is the cheapest and most
economical feed you can buy. CREAMO is standard I

for twenty years, a Southern product and every ounce
fit to feed.

Order From Any Grocer or Grain Dealer
Manufactured Hy

TENNESSEE FIBRE COMPANY
Memphis, Tennessee.

P. 0. Box 1035. , Phone Main 351.

Address
KOTE Subscriptions limited to $1,000, maximum, an1 $300.00 minimum.
Please mime a prory who will be certain to be present at the meeting; of
stockholders.

i'jias)iuiJsmiiu.'JaBi


